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Forecast detail
Average annual % change unless otherwise indicated
. Personal . .
Real Nominal Emplovment Labour  Unemployment disposable Housing Retail cPl
GDP GDP pioy force rate _p starts sales
income
% Thousands

07 08 09|07 08 09|07 08 09|07 08 09| 07 08 09|07 08 09|07 08 09|07 08 09|07 08 09

NFLD. 9.0 0.5 1.0|14.0 4.5 3.0|0.6 0.2 0.3|-0.8-0.9 0.4|13.6 12.6 12.7|3.3 2.9 28|26 25 2095552015 1.0 1.3

P.E.l 1.9 1.2 1.4{3.1 2.8 2.1|1.0 0.5 0.2|/0.3 0.5 0.6(10.3 10.3 10.7|4.6 2.0 2.6 0.8 0.7 0.6 8.2 443.7/1.8 1.3 1.6
N.S. 2.4 25 28|34 39 48|13 2.0 20|14 1.0 1.7/8.0 7.1 6.8|43 3.9 47|48 46 4.0|4.0476.5/19 1.1 2.0
N.B. 2.5 2.4 25|35 3.8 3.8/21 1.9 0.9|0.7 0.9 1.2| 75 6.6 6.9 |46 35 42|42 40 3.4|6.2 444.0(19 1.2 1.7
QUE. 2.1 1.1 22|36 29 3.7|23 1.1 1.1|14 1.2 1.2|7.2 7.2 7.3|51 4.4 5.448.6 47.1 40.0|4.4 4.14.4/1.6 1.2 1.8
ONT. 1.8 0.8 1.9/3.8 2.1 3.6(/1.6 0.9 1.0|1.7 1.3 1.5(6.4 6.7 7.2|4.6 4.3 5.1|68.166.8 59.4|3.9 3.84.5/1.8 1.4 1.8
MAN. 3.5 2.8 29|45 3.8 3.,5|1.6 2.1 1.7|1.7 1.7 2.0 44 40 43|6.6 8.0 6.2|57 56 45|95 817.6/2.0 1.8 2.1

SASK. 4.6 3.6 3.2(9.5 6.8 4.8(2.1 2.4 1.9{1.6 2.1 2.0| 4.2 3.8 40|7.7 84 6.4|6.0 6.1 4.5|12.79.08.0{2.8 3.3 2.9
ALTA. 4.3 3.3 3.0|12.4 7.5 55(4.7 2.2 1.8|/4.8 2.8 2.5(3.5 4.0 4.7|8.1 6.0 5.6(48.3 41.6 35.3|9.0 7.4 7.0/5.0 2.9 2.8
B.C. 3.1 2.3 2.8/6.2 4.5 4.2(3.2 2.0 2.2|2.7 2.2 2.7| 4.2 44 49|6.3 55 6.5(39.2 37.2 30.5(/7.1 6.27.5/1.8 1.1 1.6
CANADA 2.7 1.6 2.3|5.9 3.8 4.1(2.3 1.4 1.4|2.0 1.5 1.7/ 6.0 6.2 6.5|56 4.9 54 (228 216 184 |5.8 5.15.5/2.1 1.4 1.9

Key provincial comparisons
2007 unless otherwise indicated

NFLD P.E.I. N.S. N.B. QUE ONT MAN SASK ALTA B.C.

Population (000s) 507 139 935 751 7,720 12,851 1,190 1,003 3,487 4,403
Gross domestic product ($ billions, 2006) 25.6 4.3 32.0 25.3 282.8 557.8 44.9 45.9 240.0 180.3
Real GDP ($1997 billions, 2006) 17.7 4.0 28.6 22.8 259.9 521.6 40.3 38.4 183.4 158.3
Share of Canada real GDP (%, 2006) 1.4 0.3 2.2 1.8 20.3  40.7 3.1 3.0 14.3 12.3
Real GDP growth (CAR, last five years 01-06, %) 4.5 2.8 1.9 2.4 2.0 2.4 2.3 2.2 4.5 3.5
Real GDP per capita ($, 2006) 34,707 29,332 30,581 30,475 34,001 41,132 34,252 38,912 54,528 36,715
Real GDP growth rate per capita (CAR, last five years 01-06, %) 5.0 2.6 1.8 2.4 1.3 1.0 1.8 2.5 2.4 2.3
Personal disposable income per capita ($, 2006) 25,076 21,653 23,221 22,712 23,290 26,493 23,541 23,138 32,630 25,409
Employment growth (CAR, last five years 02-07, %) 0.9 1.4 1.1 1.1 1.5 1.8 1.0 1.4 3.2 2.9
Employment rate (Feb 2008, %) 48.9 57.6 56.4 57.4 60.1 63.1 65.6 65.7 71.1 63.0
Discomfort index (inflation + unemp. Rates, latest) 15.2 12.4 10.3 10.0 8.6 7.6 5.8 7.5 7.0 5.2
Manufacturing industry output (% of real GDP, 2006) 6.5 11.4 8.9 15.5 20.1 18.8 11.6 7.5 9.8 11.0
Personal expenditures goods & services (% of real GDP, 2006) 59.1 72.2 70.3 63.7 61.5 55.9 62.3 57.3 52.9 64.5
International exports (% of real GDP, 2006) 33.7 30.4 26.1 42.2 38.1 48.8 31.9 40.6 34.9 30.6

Source: Statistics Canada, RBC Economics Research
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British Columbia

2002 2003 2004 2005 2006

Gross domestic $ millions 138,193 145,642 157,365 169,404 180,328

product % change 3.5 5.4 8.0 7.7 6.4

Real GDP $1997 millions 138,193 141,435 146,629 153,208 158,335

% change 3.6 2.3 3.7 4.5 3.3

Employment thousands 1,965.0 2,014.7 2,062.7 2,130.5 2,195.5

% change 2.3 2.5 2.4 3.3 3.1

Labour force thousands 2,147.6 2,190.7 2,221.9 2,263.4 2,305.1

% change 3.1 2.0 1.4 1.9 1.8

Unemployment rate % 8.5 8.0 7.2 5.9 4.8

Personal disposable $ millions 88,594 91,505 96,714 101,559 109,579

income % change 3.8 3.3 5.7 5.0 7.9

Retail sales $ millions 43,265 44,421 47,217 49,286 52,627

% change 6.3 2.7 6.3 4.4 6.8

Housing starts units 21,625 26,174 32,925 34,667 36,443

% change 25.5 21.0 25.8 5.3 5.1

Consumer price 1992=100 100.0 102.2 104.2 106.3 108.1

index % change 2.4 2.2 2.0 2.0 1.7
Alberta

2002 2003 2004 2005 2006

Gross domestic $ millions 150,594 170,113 189,521 222,159 240,025

product % change -0.4 13.0 11.4 17.2 8.0

Real GDP $1997 millions 150,594 155,359 163,457 172,047 183,372

% change 2.2 3.2 5.2 5.3 6.6

Employment thousands 1,670.8 1,716.7 1,757.5 1,784.4 1,870.7

% change 2.4 2.7 2.4 1.5 4.8

Labour force thousands 1,764.2 1,808.8 1,842.4 1,857.5 1,937.5

% change 3.2 2.5 1.9 0.8 4.3

Unemployment rate % 5.3 5.1 4.6 3.9 3.4

Personal disposable $ millions 78,323 81,942 89,308 97,528 109,732

income % change 3.7 4.6 9.0 9.2 12.5

Retail sales $ millions 37,663 39,318 43,372 48,493 56,047

% change 9.0 4.4 10.3 11.8 15.6

Housing starts units 38,754 36,171 36,270 40,847 48,962

% change 32.8 -6.7 0.3 12.6 19.9

Consumer price 1992=100 100.0 104.4 105.9 108.1 112.3

index % change 3.4 4.4 1.4 2.1 3.9




Saskatchewan

2002 2003 2004 2005 2006

Gross domestic $ millions 34,343 36,653 40,417 43,773 45,922

product % change 3.7 6.7 10.3 8.3 4.9

Real GDP $1997 millions 34,343 35,921 37,303 38,598 38,433

% change -0.4 4.6 3.8 3.5 -0.4

Employment thousands 468.3 476.1 479.7 483.5 491.6

% change 1.7 1.7 0.8 0.8 1.7

Labour force thousands 496.4 504.3 506.7 509.4 515.6

% change 1.6 1.6 0.5 0.5 1.2

Unemployment rate % 5.7 5.6 5.3 5.1 4.7

Personal disposable $ millions 19,049 20,238 21,797 21,998 22,853

income % change 3.0 6.2 7.7 0.9 3.9

Retail sales $ millions 9,389 9,858 10,259 10,796 11,495

% change 7.6 5.0 4.1 5.2 6.5

Housing starts units 2,963 3,315 3,781 3,437 3,715

% change 24.4 11.9 14.1 -9.1 8.1

Consumer price 1992=100 100.0 102.3 104.6 106.9 109.1

index % change 2.9 2.3 2.2 2.2 2.1
Manitoba

2002 2003 2004 2005 2006

Gross domestic $ millions 36,559 37,451 39,859 41,682 44,851

product % change 4.0 2.4 6.4 4.6 7.6

Real GDP $1997 millions 36,559 37,059 38,033 39,061 40,323

% change 1.6 1.4 2.6 2.7 3.2

Employment thousands 567.2 570.3 576.6 580.3 587.0

% change 2.3 0.5 1.1 0.6 1.2

Labour force thousands 597.8 600.3 608.9 609.4 613.5

% change 2.4 0.4 1.4 0.1 0.7

Unemployment rate % 5.1 5.0 5.3 4.8 4.3

Personal disposable $ millions 23,678 24,436 25,670 26,326 27,713

income % change 3.1 3.2 5.0 2.6 5.3

Retail sales $ millions 10,570 10,953 11,692 12,381 12,938

% change 7.0 3.6 6.7 5.9 4.5

Housing starts units 3,617 4,206 4,440 4,731 5,028

% change 22.1 16.3 5.6 6.6 6.3

Consumer price 1992=100 100.0 101.8 103.8 106.6 108.7

index % change 1.5 1.8 2.0 2.7 2.0




Ontario

2002 2003 2004 2005 2006
Gross domestic $ millions 477,763 493,081 516,792 536,908 557,784
product % change 5.3 3.2 4.8 3.9 3.9
Real GDP $1997 millions 477,763 484,341 496,208 510,740 521,648
% change 3.1 1.4 2.5 2.9 2.1
Employment thousands 6,031.4 6,213.2 6,316.5 6,397.7 6,492.7
% change 1.8 3.0 1.7 1.3 1.5
Labour force thousands 6,493.7 6,676.2 6,775.4 6,849.1 6,927.3
% change 2.6 2.8 1.5 1.1 1.1
Unemployment rate % 7.1 6.9 6.8 6.6 6.3
Personal disposable $ millions 284,156 293,943 307,170 319,255 335,990
income % change 3.5 3.4 4.5 3.9 5.2
Retail sales $ millions 120,992 125,122 129,086 135,321 140,835
% change 5.9 3.4 3.2 4.8 4.1
Housing starts units 83,597 85,180 85,114 78,795 73,417
% change 14.1 1.9 -0.1 -7.4 -6.8
Consumer price 1992=100 100.0 102.7 104.6 106.9 108.8
index % change 2.0 2.7 1.9 2.2 1.8
Quebec
2002 2003 2004 2005 2006
Gross domestic $ millions 241,448 250,752 262,890 272,672 282,841
product % change 4.2 3.9 4.8 3.7 3.7
Real GDP $1997 millions 241,448 244,422 250,673 255,638 259,895
% change 2.4 1.2 2.6 2.0 1.7
Employment thousands 3,569.9 3,628.8 3,680.5 3,717.3 3,765.4 3,851.7
% change 3.8 1.6 1.4 1.0 1.3 2.3
Labour force thousands 3,907.7 3,992.8 4,024.1 4,052.7 4,094.2 4,150.1
% change 3.6 2.2 0.8 0.7 1.0 1.4
Unemployment rate % 8.6 9.1 8.5 8.3 8.0 7.2
Personal disposable $ millions 151,871 158,823 165,727 170,612 178,028
income % change 4.4 4.6 4.3 2.9 4.3
Retail sales $ millions 72,099 75,326 78,518 82,533 86,763
% change 6.1 4.5 4.2 5.1 5.1
Housing starts units 42,452 50,289 58,448 50,910 47,877
% change 53.4 18.5 16.2 -12.9 -6.0
Consumer price 1992=100 100.0 102.5 104.5 106.9 108.7
index % change 2.0 2.5 2.0 2.3 1.7




New Brunswick

2002 2003 2004 2005 2006

Gross domestic $ millions 21,169 22,366 23,534 24,190 25,346

product % change 2.3 5.7 5.2 2.8 4.8

Real GDP $1997 millions 21,169 21,765 22,069 22,174 22,843

% change 4.5 2.8 1.4 0.5 3.0

Employment thousands 343.1 343.1 350.1 350.5 355.4

% change 3.9 0.0 2.0 0.1 1.4

Labour force thousands 382.0 382.4 388.0 388.2 389.6

% change 2.8 0.1 1.5 0.1 0.4

Unemployment rate % 10.2 10.3 9.8 9.7 8.8

Personal disposable $ millions 14,480 15,027 15,789 16,308 17,024

income % change 2.2 3.8 5.1 3.3 4.4

Retail sales $ millions 7,787 7,827 7,963 8,326 8,835

% change 3.9 0.5 1.7 4.6 6.1

Housing starts units 3,862 4,489 3,947 3,959 4,085

% change 11.6 16.2 -12.1 0.3 3.2

Consumer price 1992=100 100.0 103.4 104.9 107.4 109.2

index % change 3.3 3.4 1.5 2.4 1.7
Nova Scotia

2002 2003 2004 2005 2006

Gross domestic $ millions 27,082 28,851 30,014 31,575 31,997

product % change 4.5 6.5 4.0 5.2 1.3

Real GDP $1997 millions 27,082 27,464 27,836 28,336 28,597

% change 4.0 1.4 1.4 1.8 0.9

Employment thousands 422.9 431.2 442.2 443.1 441.8

% change 1.9 2.0 2.6 0.2 -0.3

Labour force thousands 467.7 474.6 485.0 483.9 480.0

% change 1.7 1.5 2.2 -0.2 -0.8

Unemployment rate % 9.6 9.1 8.8 8.4 7.9

Personal disposable $ millions 18,674 19,202 20,062 20,872 21,714

income % change 3.0 2.8 4.5 4.0 4.0

Retail sales $ millions 9,840 10,015 10,297 10,527 11,192

% change 6.1 1.8 2.8 2.2 6.3

Housing starts units 4,970 5,096 4,717 4,775 4,896

% change 21.5 2.5 -7.4 1.2 2.5

Consumer price 1992=100 100.0 103.4 105.3 108.2 110.4

index % change 3.0 3.4 1.8 2.8 2.0




Newfoundland and Labrador

2002 2003 2004 2005 2006 2007 2008 2009

Gross domestic $ millions 16,457 18,119 19,302 21,496 25,608 29,193 30,507 31,422

product % change 16.1 10.1 6.5 11.4 19.1 14.0 4.5 3.0

Real GDP $1997 millions 16,457 17,419 17,117 17,159 17,719 19,314 19,410 19,604

% change 15.6 5.8 -1.7 0.2 3.3 9.0 0.5 1.0

Employment thousands 207.2 212.3 214.3 214.1 215.7 217.1 217.5 218.2

% change 1.7 2.5 0.9 -0.1 0.7 0.6 0.2 0.3

Labour force thousands 248.5 254.1 254.3 252.5 253.1 251.2 248.9 250.0

% change 2.4 2.3 0.1 -0.7 0.2 -0.8 -0.9 0.4

Unemployment rate % .7 16.5 15.7 15.2 14.8 13.6 12.6 12.7

Personal disposable $ millions 9,381 9,773 10,041 10,397 12,802 13,224 13,608 13,989

income % change 2.9 4.2 2.7 3.5 23.1 3.3 2.9 2.8

Retail sales $ millions 5,407 5,736 5,755 5,826 6,042 6,619 6,983 7,123

% change 4.0 6.1 0.3 1.2 3.7 9.5 5.5 2.0

Housing starts units 2,419 2,692 2,870 2,498 2,234 2,649 2,464 2,020

% change 35.3 11.3 6.6 -13.0 -10.6 18.6 -7.0 -18.0

Consumer price 1992=100 100.0 102.9 104.8 107.6 109.5 111.1 112.2 113.7

index % change 2.4 2.9 1.8 2.7 1.8 1.5 1.0 1.3
Prince Edward Island

2002 2003 2004 2005 2006 2007 2008 2009

Gross domestic $ millions 3,701 3,798 3,994 4,118 4,304 4,437 4,563 4,659

product % change 7.9 2.6 5.2 3.1 4.5 3.1 2.8 2.1

Real GDP $1997 millions 3,701 3,778 3,893 3,945 4,049 4,128 4,177 4,236

% change 4.8 2.1 3.0 1.3 2.6 1.9 1.2 1.4

Employment thousands 64.7 66.1 66.9 68.2 68.6 69.3 69.6 69.8

% change 1.7 2 1.2 1.9 0 1.0 0.5 0.2

Labour force thousands 73.5 74.3 75.4 76.5 77.1 77.3 77.7 78.2

% change 1 1.1 1.5 1 0 0.3 0 0.6

Unemployment rate % 12.0 11.0 11.3 10.8 11.0 10.3 10.3 10.7

Personal disposable $ millions 2,606 2,635 2,769 2,865 2,989 3,126 3,189 3,272

income % change 5.6 1.1 5.1 3.5 4.3 4.6 2.0 2.6

Retail sales $ millions 1,369 1,383 1,385 1,424 1,481 1,603 1,673 1,735

% change 3.4 1.0 0.1 2.8 4.0 8.2 4.4 3.7

Housing starts units 775 814 919 862 738 750 698 607

% change 14.8 5.0 12.9 -6.2 -14.4 1.6 -7.0 -13.0

Consumer price 1992=100 100.0 103.5 105.8 109.1 111.6 113.6 115.1 116.9

index % change 2.7 3.5 2.2 3.1 2.3 1.8 1.3 1.6
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